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Re: Exposure Draft on Due Process Handbook issued by the IFRS Foundation for comments

From indore@icai.in <indore@icai.in>
Date Mon 12/30/2024 12:27 PM
To asb@icai.in <asb@icai.in>
Cc CA. Atishay Khasgiwala Chairman_Indore Branch <caatishayk@gmail.com>; amiteshjain1403@gmail.com

<amiteshjain1403@gmail.com>

Dear Sir/Madam,

Please find below the comments on Exposure Dra� on Due Process Handbook issued by the IFRS Founda�on for
comments issued by the ASB for comments. 

"We have gone through the exposure dra� and as per the feedback of members the dra� is ok."

Thanking you,

Regards,

CA. Atishay Khasgiwala
Chairman
THE INSTITUTE OF CHARTERED ACCOUNTANTS OF INDIA
(Set up by an Act of Parliament)
INDORE BRANCH (CIRC)
ICAI BHAWAN, 19-B, CA Street, Scheme No.78, Part-2,
Indore (MP) 
Telephone Board +91 731 3254900,4298198, 7581011108
Mail ID - indore@icai.in, Website - indore-icai.org

From: asb@icai.in <asb@icai.in>
Sent: Friday, December 27, 2024 2:40 PM
To: agra@icai.org <agra@icai.org>; icaiagra@gmail.com <icaiagra@gmail.com>; ajmer.icai@gmail.com
<ajmer.icai@gmail.com>; icaialigarh@gmail.com <icaialigarh@gmail.com>; allahabad@icai.org <allahabad@icai.org>;
prayagraj@icai.org <prayagraj@icai.org>; alwar@icai.org <alwar@icai.org>; bareilly@icai.org <bareilly@icai.org>;
icaibareilly@gmail.com <icaibareilly@gmail.com>; beawar@icai.org <beawar@icai.org>; bhagalpur@icai.org
<bhagalpur@icai.org>; bharatpur@icai.org <bharatpur@icai.org>; CA. Mahavir Jain <bhilai@icai.org>; Bhilwara@icai.org
<Bhilwara@icai.org>; Nand Kishor Sharma <icaibhl@gmail.com>; ICAI Bhopal Branch <bhopal@icai.org>;
ganesh.daiya@gmail.com <bikaner@icai.org>; bilaspur@icai.org <bilaspur@icai.org>; bulandshahr@icai.org
<bulandshahr@icai.org>; chi�orgarh@icai.org <chi�orgarh@icai.org>; dehradun@icai.org <dehradun@icai.org>;
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dhanbad@icai.org <dhanbad@icai.org>; ghaziabad@icai.org <ghaziabad@icai.org>; info@icaigzb.org <info@icaigzb.org>;
icaigorakhpur@gmail.com <icaigorakhpur@gmail.com>; gwalior@icai.org <gwalior@icai.org>; haldwaniicai@gmail.com
<haldwaniicai@gmail.com>; hanumangarh@icai.org <hanumangarh@icai.org>; haridwar.icai@gmail.com
<haridwar.icai@gmail.com>; indore@icai.in <indore@icai.in>; jabalpur@icai.org <jabalpur@icai.org>; jaipur@icai.org
<jaipur@icai.org>; jamshedpur@icai.org <jamshedpur@icai.org>; jhansi@icai.org <jhansi@icai.org>; jodhpur@icai.org
<jodhpur@icai.org>; icaijodhpurbranch@yahoo.com <icaijodhpurbranch@yahoo.com>; kishangarh@icai.org
<kishangarh@icai.org>; kishangarh.icai@gmail.com <kishangarh.icai@gmail.com>; kota@icai.org <kota@icai.org>;
lucknow@icai.org <lucknow@icai.org>; mandsaur@icai.org <mandsaur@icai.org>; mathura@icai.org <mathura@icai.org>;
meerut@icai.org <meerut@icai.org>; MORADABAD ICAI <moradabad@icai.org>; muzaffarnagar@icai.org
<muzaffarnagar@icai.org>; infoicainoida@gmail.com <infoicainoida@gmail.com>; icaipalibranch@gmail.com
<icaipalibranch@gmail.com>; patna@icai.org <patna@icai.org>; raipur@icai.org <raipur@icai.org>; rajsamand@icai.org
<rajsamand@icai.org>; ranchi@icai.org <ranchi@icai.org>; ratlam@icai.org <ratlam@icai.org>; saharanpur@icai.org
<saharanpur@icai.org>; casatnabranch@gmail.com <casatnabranch@gmail.com>; sikar@icai.org <sikar@icai.org>;
sriganganagar@icai.org <sriganganagar@icai.org>; udaipur@icai.org <udaipur@icai.org>; ujjain@icai.org <ujjain@icai.org>;
varanasi@icai.in <varanasi@icai.in>; asansol@icai.org <asansol@icai.org>; bhubaneswar@icai.org <bhubaneswar@icai.org>;
brahmapur@icai.org <brahmapur@icai.org>; cu�ack@icai.org <cu�ack@icai.org>; dibrugarh@icai.org <dibrugarh@icai.org>;
durgapur@icai.org <durgapur@icai.org>; guwaha�@icai.org <guwaha�@icai.org>; jharsuguda@icai.org
<jharsuguda@icai.org>; raniganj@icai.org <raniganj@icai.org>; icai.rourkela@gmail.com <icai.rourkela@gmail.com>; ICAI
Sambalpur <sambalpur@icai.org>; siliguri@icai.org <siliguri@icai.org>; �nsukia@icai.org <�nsukia@icai.org>; sanjeev sharma
<ambala@icai.org>; amritsar@icai.org <amritsar@icai.org>; bahadurgarh.icai@gmail.com <bahadurgarh.icai@gmail.com>;
nirc_btd@yahoo.co.in <nirc_btd@yahoo.co.in>; bhiwani@icai.org <bhiwani@icai.org>; chandigarh@icai.org
<chandigarh@icai.org>; sony �d <faridabad@icai.org>; info.�dicai@gmail.com <info.�dicai@gmail.com>; gurgaon@icai.org
<gurgaon@icai.org>; himachal_pradesh@icai.org <himachal_pradesh@icai.org>; HP ICAI <info@himachalicai.org>;
hisar@icai.org <hisar@icai.org>; jalandhar@icai.org <jalandhar@icai.org>; Nirmal Singh <jammu_kashmir@icai.org>;
kaithal@icai.org <kaithal@icai.org>; karnal@icai.org <karnal@icai.org>; karnal@icaikarnal.com <karnal@icaikarnal.com>;
kurukshetra@icai.org <kurukshetra@icai.org>; sandeep kaur <ludhiana@icai.org>; panipat@icai.org <panipat@icai.org>;
pa�alaicai@gmail.com <pa�alaicai@gmail.com>; pa�ala@icai.org <pa�ala@icai.org>; rewari@icai.org <rewari@icai.org>;
rohtak@icai.org <rohtak@icai.org>; sangrur@icai.org <sangrur@icai.org>; Sirsa Branch of ICAI <sirsa@icai.in>;
sonepat@icai.org <sonepat@icai.org>; yamunanagar@icai.org <yamunanagar@icai.org>; circ@icai.in <circ@icai.in>; EIRC of
ICAI <eirc@icai.in>; EIRC of ICAI <eirc@icai.in>; nirc@icai.in <nirc@icai.in>; sirc@icai.in <sirc@icai.in>; WIRC OF ICAI
<wirc@icai.in>; alleppey@icai.org <alleppey@icai.org>; anantapur@icai.org <anantapur@icai.org>; bangalore@icai.org
<bangalore@icai.org>; belgaum@icai.org <belgaum@icai.org>; belgaumbranch@gmail.com <belgaumbranch@gmail.com>;
bellary@icai.org <bellary@icai.org>; coimbatore@icai.org <coimbatore@icai.org>; ernakulam@icai.org
<ernakulam@icai.org>; erode@icai.org <erode@icai.org>; guntur@icai.org <guntur@icai.org>; icaihubli@gmail.com
<icaihubli@gmail.com>; hubli@icai.org <hubli@icai.org>; hyderabad@icai.org <hyderabad@icai.org>; kadapa@icai.org
<kadapa@icai.org>; kakinada@icai.org <kakinada@icai.org>; kalaburgi@icai.org <kalaburgi@icai.org>; kanchipuram@icai.org
<kanchipuram@icai.org>; kkvijayancnr@gmail.com <kannur@icai.org>; karimnagar@icai.org <karimnagar@icai.org>;
quilon@icai.org <quilon@icai.org>; ko�ayam@icai.org <ko�ayam@icai.org>; calicut@icai.org <calicut@icai.org>;
kumbakonam@icai.org <kumbakonam@icai.org>; kurnool@icai.org <kurnool@icai.org>; madurai@icai.org
<madurai@icai.org>; mangalore@icai.org <mangalore@icai.org>; mysore@icai.org <mysore@icai.org>;
mysore.icai@gmail.com <mysore.icai@gmail.com>; nellore@icai.org <nellore@icai.org>; icainelloreao@gmail.com
<icainelloreao@gmail.com>; ongole@icai.org <ongole@icai.org>; palghat@icai.org <palghat@icai.org>; pondicherry@icai.org
<pondicherry@icai.org>; rajamahendravaram@icai.org <rajamahendravaram@icai.org>; salem icai <salem@icai.org>;
sivakasi@icai.org <sivakasi@icai.org>; trivandrum@icai.org <trivandrum@icai.org>; trichur@icai.org <trichur@icai.org>;
�ruchirapalli@icai.org <�ruchirapalli@icai.org>; �runelveli@icai.org <�runelveli@icai.org>; �rupathi@icai.org
<�rupathi@icai.org>; �rupur@icai.org <�rupur@icai.org>; �ruicai@gmail.com <�ruicai@gmail.com>; tu�corin@icai.org
<tu�corin@icai.org>; udupibranch.icai@gmail.com <udupi@icai.org>; vellore@icai.org <vellore@icai.org>;
vjabranchofsircoficai@gmail.com <vjabranchofsircoficai@gmail.com>; visakhapatnam@icai.org <visakhapatnam@icai.org>;
warangal@icai.org <warangal@icai.org>; wglcpeit@gmail.com <wglcpeit@gmail.com>; eluru@icai.org <eluru@icai.org>;
ahmedabad@icai.org <ahmedabad@icai.org>; AHMEDABAD ICAI2 <ahmedabad@icai.in>; ahmednagar@icai.org
<ahmednagar@icai.org>; akola@icai.org <akola@icai.org>; amrava�@icai.org <amrava�@icai.org>; anand@icai.org
<anand@icai.org>; anandwircicai@yahoo.co.in <anandwircicai@yahoo.co.in>; aurangabad@icai.org <aurangabad@icai.org>;
bharuch@icai.org <bharuch@icai.org>; bhavnagar@icai.org <bhavnagar@icai.org>; bhuj@icai.org <bhuj@icai.org>;
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bhujbranch.wirc@gmail.com <bhujbranch.wirc@gmail.com>; dhule@icai.org <dhule@icai.org>; gandhidham@icai.org
<gandhidham@icai.org>; gandhidhambranch.wirc@gmail.com <gandhidhambranch.wirc@gmail.com>; gandhinagar@icai.org
<gandhinagar@icai.org>; goa@icai.org <goa@icai.org>; ichalkaranji@icai.org <ichalkaranji@icai.org>; Jalgaon@icai.org
<Jalgaon@icai.org>; jamnagar@icai.org <jamnagar@icai.org>; kalyan-dombivali@icai.org <kalyan-dombivali@icai.org>;
kolhapur@icai.org <kolhapur@icai.org>; latur@icai.org <latur@icai.org>; nagpur@icai.org <nagpur@icai.org>;
nanded@icai.org <nanded@icai.org>; NASHIK ICAI <nashik@icai.org>; navimumbai@icai.org <navimumbai@icai.org>;
navimumbai400705@gmail.com <navimumbai400705@gmail.com>; navsari@icai.org <navsari@icai.org>;
pimpri.chinchwad@icai.org <pimpri.chinchwad@icai.org>; pune@icai.org <pune@icai.org>; admin@puneicai.org
<admin@puneicai.org>; rajkot@icai.org <rajkot@icai.org>; ratnagiri@icai.org <ratnagiri@icai.org>; icaisangli@gmail.com
<icaisangli@gmail.com>; satara@icai.org <satara@icai.org>; solapur@icai.org <solapur@icai.org>; surat@icai.org
<surat@icai.org>; acsura�cai@gmail.com <acsura�cai@gmail.com>; thane@icai.org <thane@icai.org>;
eventsthanebranch@gmail.com <eventsthanebranch@gmail.com>; baroda@icai.org <baroda@icai.org>; vapi@icai.org
<vapi@icai.org>; vasaibranch@gmail.com <vasaibranch@gmail.com>
Subject: Exposure Dra� on Due Process Handbook issued by the IFRS Founda�on for comments
 

December 26, 2024

Dear Sir/Madam,

Namaste!

Sub: Exposure Draft on Due Process Handbook issued by the IFRS Foundation for comments
 

Indian Accounting Standards (Ind AS) are based on the IFRS Standards issued by the International Accounting
Standards Board (IASB) of IFRS Foundation. The Trustees of the IFRS Foundation have a Due Process Oversight
Committee (DPOC) that is responsible for monitoring compliance with due process. The due process requirements of
the IASB and the Interpretations Committee relating to their standard-setting activities and the development of
materials to support the consistent application of IFRS Standards are laid down in the Due process Handbook. The
DPOC of the Trustees of the IFRS Foundation has published an Exposure Draft to seek feedback from stakeholders
on proposed amendments to the Due Process Handbook.
 
The proposed amendments to the Handbook reflect the creation of the International Sustainability Standards Board
(ISSB) in 2021. The amendments proposed in the Exposure Draft would ensure that the ISSB and the International
Accounting Standards Board (IASB) follow the same rigorous, inclusive and transparent standard-setting process.
The Exposure Draft also includes some proposed enhancements to and clarifications about:
 

the purpose of post-implementation reviews of IFRS Standards; 
the IFRS Interpretations Committee’s work with the IASB to support consistent application of IFRS
Accounting Standards; 
the process of consulting on packages of minor improvements to the Standards; and 
the review process for education materials. 

 
The above-mentioned Exposure Draft, has been hosted on the website of the Institute of Chartered Accountants of
India (www.icai.org) for public comments on proposed enhancements to and clarifications related to IFRS
Standards. The last date for comments is February 11, 2025. The downloadable version is available at:
 https://www.icai.org/post/asb-ed-due-process-handbook-by-ifrs-foundation
 
Comments on the abovementioned Exposure Draft may be submitted through any of the following modes:  

1.  Electronically:  
Click on http://www.icai.org/comments/asb/ to submit
comment online (Preferred mode)  
                  

2.  Email:                              
  Comments can be sent to: commentsasb@icai.in  

3.  Postal:                              
Secretary, Accounting Standards Board,  
The Institute of Chartered Accountants of India,  
ICAI Bhawan, Post Box No. 7100,   
Indraprastha Marg, New Delhi 110 002  
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You are also requested to give the aforesaid Exposure Draft the widest possible publicity in your area. Further
clarifications on this Exposure Draft may be sought by e-mail to asb@icai.in. 

 
Thanking you,
 
Yours Sincerely,
 
 
Chairman
लेखा मानक बोड�
Accounting Standards Board
भारतीय सनदी  लेखाकार सं�थान
The Institute of Chartered Accountants of India
आईसीएआई भवन, पी.बी. No.7100, इं���थ माग�, नई िद�ी – 110 002, भारत।  
ICAI Bhawan, P.B. No.7100, Indraprastha Marg, New Delhi- 110 002, India 
ईमेल/Email: asb@icai.in
वेबसाइट/Website : www.icai.org
जानकारी के िलए कृपया देख� / For information please visit – www.icai.org
मदद के िलए ई-सहायता का उपयोग कर�  / For help use e-Sahaayataa - https://help.icai.org/
सोशल मीिडया पर ICAI का अनुसरण कर�  / Follow ICAI on Social Media - http://www.icai.org/followus/
Follow ASB on twitter -https://twitter.com/asbicai

https://wofa.icai.org/register
यह ई - मेल ि�ंट करने से पहले पया�वरण पर िवचार कर� !    
Please consider the environment before printing this e-mail!
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